ASSENTS  OVER' $30,000,000

T0 THE KNICKERBOCKER TRUST
(0. REORGANIZATION PLAN,

©@rover Cleveland Sends His and Advises
Others to Do Likewise -Recelvers Ree
port to the Court That the Cest of &
Recelvership Has Been ' Exaggerated.

Representatives of the wvarious ocom-
mittees eongaged in rehabilitating the
Knickerbocker Trust Compny said yester-
day that assents of depositors are coming
*in rapidly now that the depositors are learn-
fng that persons in whoge judgment they
have confildence and who have no interest
in the trust company other than their de-
posits have accepted the Parsons-Satterlee
plan. Among the assents received yeater-
day was that of ex-President Grover
(laveland, who supplemented the formal
document with a letter to the committee
explicitly indorsing the plan and expresging
hope for its success. Mr. Cleveland's letter
is as follows:

WeESTLAND, Princeton, N, J., Jan. 11, 190,

Anickerbocker Trust Company Depositors’
Committee,

Ge TLEMEN: [ suppose the assignment of
my deposit account against the trust company
heretofore transmitted to the committee has
y laced me amoug those who have given at-
tention enough to their predicament as de-
positors to be convinced that they can better
rely upon the plan adopted by the committee
for rellef than upon the slow, expensive,
wasting and always disappointing procedure
of legal receivership. Perhaps [ should have
mentioned the faog earlier that my bank book
was in possession of the trust company at the
time its doors were closed ~having been sent
thereto hewrittenup, Hoping for the commit-
tee’s complete suceess In the accomplisb.uent
of 1ts purpose, | am, yours very truly,

GrOVER CLEVELAND.

J. R. Soley, representing tho diractors
of the Knickerbocker, appearad befors
sSupreme Court Justice Clarke at St. George,
Staten Island, yesterday and presented a
dooument showing in detail the way in
which the work of effecting a reorganization
is being carried out. It was stated that
depositors having deposits amounting to
$30,000,000 had assented to the reorganiza-
tion plan, and Mr. Soley told the Court that
within the next week it was expected that
the assents of the rest of the depositors
would be secured.

Ernst Thalmann, George L. Rives and
Henry C. Tde, tha temjorary receivers,
submitted to the Court »n report tending
to show that after all that has been said the
expenses of the recarivership, if made per-
manent, will not b= as great a8 many people
imagine. They also make a statement of
expenaea in looking after the affairs of the
suspended company for the months of
November and Dacemboar. Thess axpenses,
their own faes and psttornevs’ fees ex-
cluded, wora nearly half as muchy as the
expens=s of running the three branches
when all were doing business,

*A number of statements have recantly
appeared in the public prints,” the receivers
sav, “with vespect to the probable coat of
the receivership in the ¢ vent that it should

continus  and the defondant company
should " liquidated through the receivers,
Some of thr statements hove gone so far
#a to indicate that as much ¢s 30 per cent.
of the ase2ts of the company would be con-

sumed. In view of these statements it
may b» proper to =ay that the faes of ths re-
ceivers themmelves are limited by law in
the aggregate to a sum to h» fixed by the
court, and in no event to execaed 2, per

cent. of tha amount of moneys pessing !

through their hands. ‘The recoivers have
also entered into agreements, subject to
the approval of the court, with the three
oouns>) whom they have been euthorized
to retain, and which agreement is shortly
to be submitted for the spnroval of the
court, under which the nggregate amount
of fees of said couns=l cannot exceed three-
quarters of 1 per cent. upon the amount of
moneys passing through the hands of the
receivers "

Tho reveivers do not state the amount |

that may pass through their hands in case
the receivership is continued. If, as is
exrected, the amount is at least $50,000,000

the best the receivers and their attorneys |
could get, hy their own statement, is a total |

of 3¢ per cent., or $1.825,000, unless toil
should be taken coming in and going out.
This is exclusive of expenses.

The statement says that
exrended in November and December
$38 030 for clerks and other assistants and
a'l other office expenses. This ex; enditure
they contrast with the payroll of the Knick-
erbocker Trust Company, which averaged
about $0000 a month. They say these
expenses will be reduced in case the re-
ceivership is made permanent, since up
to the present time the receivers have
retained many of the company's clerks
nnd assistants, in the hope that reorgani-
zation plans would be worked out,

The receivers state that the amount re-
ceived by thein up to the close of business
January 9 is $8,073,081, including $1,229, 201
paid tothem by the Sug erintendent of Panks
ontheirappointment. Outof theseamourt s
about 81,365,000 has been authorized by the
court to be applied by the receivers upon
contracts minde by the Knickerbocker
Trust Company and remaining unexecuted
at the time of the appointment of the re-
veivers, The inventory and appraisal,
they say, was begun December 9 and is
} rogressing.  The statement conchides with
this plea

“In view of these facts it will be obvious
that the statements referred to are greatly
exagegerated, and that the expenses of
the receivership canpot amount to any
extravagant or undue amount; in view
j articularly of the limitations of the statute
and the requirement that all of these
amounts shall be approved by the court.”

CHICAGO BANKS PAYING CASH.

Issue of Certificates to Settie Balances No
Longer Neeessary.

CHICAGO, Jan. 11.—The Chicago Clearing
House commitee decided to-day to abolish
the privilege of banks to use certificates
Instead of cash in settling exchanges. A
meeting of all the members in the associa-
tion has been called for Monday afternoon
to ratify the committee’s recommendation.

Many of the banks began settlink their bal-
ances in currency early last week. Practically
every bank paid in cash to-day and or-
day and after a cnavass of the litun{o.:!he
committee decided that the use of certifi-
cates could be done away with in perfect
safety, It is believed br bankers that all
of the loan certificates will have boen taken
up by the banks which issped them not
later than Tuesday.

So far as Chicago banks are concerned,
conditions have been about normal for the
last ten days. All institutions are making
Ioans more freely each day. It is conserva-
tively estimated that fully $15,000,000 was
put out by the banks of the city last week.
One institution placed $7,000,000.

JENKINS TRUST CO. MAY RESUME.

Supt. Willlams Approves the Plan Sub-
miited by the Depositors.

ALBaNY, Jan. 11 —Supreme Court Justice
Betts to-day granted an order permitting
the annual election of directors and officers
of the Jenkins Trust Company of Brooklyn
after the attorneys interested had appeared
Lefore him.

This action was taken after a report by
Sta'e Superintendent of Banks Clarke Will-
lama had been presented to the court de-
claring the plan of resumption submitted
sometime ago by A R. Latson, counsel
for the depositors, was both feasible and
practicable. Justice Betts decided to hear
it Ringaton next Saturday an application
10 discharge the temporary receiver,
dobn Mulball, and permit the institution
to resume husiness,

Buriington to Lay O Men.
Oiaanma, Neb., Jan. 11.—General Manager
Holdredge of the Burlingten announced
to-day that a large numberof e in
« All departments would be laid off at once.
Thia action, he explained, was taken on
© Acoount of the great falling off in

the receivers |

CONDITION OF STATE PBANKS.

A Shewing Supt. Willlams Regards as Res
markably Faverable.

ALBANY, Jan. 11.—Reports of the 108 State
banks of deposit and discount made to
Supt. Clark Williams of the State Banking
Department under his call of December
18 for a showing of their condition, indicate
that these institutions suffered less during
the recent panic than might have been
expected. Compared with their reports of
August 22, the State banks show a de-
crease for the quarter in aggregate re-
sources of $31,324,776, and a falling off in
demand deposits of $33,083,053. The falling
off in cash and cash items amounted to
about $6,000,000. There was a decrease
in amounts due to trust companies, banks
and bankers of $12,000,000 and a falling
off in loans and discounts of $84,000,000.
The statement showing the aggregate
condition of the banks in comparison with
their condition on the date of the previous
call shows:

-

Commenting on the showing made by
thpdsum banks,Supt.Clark Willams to-day
said:

“The State banks, as of August 22, 1807,
reported total resources of $541,000,000.
The reports as of December 19, 180°, show
total resources of $509,000,000—a shrink-
age of only $31,000,000 between these state-
ments. About $5,000,000 of this shrink-
age is due to the elimination of three banks
which suspended during the period. This
variation 18 not unusual in normal times,
and the showing is regarded as remarkably
favorable considering recent and pressent
oconditions.”

" WESTINGHOUSE SETTLEMENT.

——

|
1
| Claim Against the Pritish Company to Be
l‘ Exchanged for Traction Shares,
|

PirtesvRrae, Jan. 11.—~Upon a petition by
| T. H. Given, H. 8. A. Stewart and ¥, M.
| Herr, receivers of the Westinghouse Eleo-
tric and Manufacturing Company, Judge
Nathaniel Ewing of the United States Dis-
trict Court made an order to-day allowing
them to exchange a claim of $874,%82.77
against the British Wegtinghouse Electric
and Manufacturing Company for shares
in the Traction and Power Securities Com-
. pany, Limitad, a British company, equal
 at par to the same amount and interest,
provided the British Westinghous»> Electric
and Manufacturing Company s>cures bona
fide subsoription to a bond issue of £250,000.

The recrivers declare that the American
company owns £875,000 par valuy first
| mortgage 4 per cent. debenture stock in the
British Westinghousa Eleotric and Manu-
| facturing Company out of an jasue of £1,21) -
! 353 and 178,704 shares preferenc> steick et
£3 par out of 50,000 shares issued and
| 18,040 shares out of 75,000 shares £5 common
stock. OF the 8874 %8277 indebtedness to
the American mmpang $120,224.55 is upon
an open account and the remainder in
notes.

The British company wishes to s3>
preference shares, which would have priority
over the debenturo stock, and benkers have
agreed to raise thisif the Aniericen company
! will accept shares in the Traction and Power
Company in lien of their nccount, Tha»
British Westinghons: company owna 25,0
shares of stock at'a per velue of £10in the
Securitier company oui of 84,510 shares,

The Securities company isa holding com~
pany and owns £0620000 in 4 por eant.
debentures out of (*%493 of the Mersey
Railroad Company, which operctes rn
underground reilrond between laverpool
and Birkeahsad, Englend. It a'so owns
£344,740 par halue stock in the Ciyde Valley
Electrical Power Company, » mwomtinn
generating electrical power near Glasgow,
Scotland. The receivers declare that the
stock has a value of 2hout %7, which is much
more than would Ve realized if the cleim
against the British company were brought
to a forced settlernent.

WILLIAM L. BULL WITHDRAWS.

Has Long Been 11l and Hi Stock Exchanse
Seat Is Sold.

The Stock Exchange membership of
Wiliiam Lanman Bull, formerly president
of the exchange and senior partner of the
| irm of Edward Sweet & Co., has been
posted for transfer. Mr. Bull has been
in ill health for several weeks and rone of
his business associates has recently ex-
pected that he would return to active busi-
ness. He has been a member of the ex-
change since 1869, and was its president
in 1888, 1880 and 1880. R. M. Stuart-Wortley,
one of Mr. Bull's ners, sold his seat
| recently and retired from the firm in order
to accepf an executive position with the
United Metals Selling Company. The firm
has another Stock change member in
the person of Frank L. Schoonmaker. The
other mem are Frederic and Henry
W. Bull and Waldo S. Reed.

Another Stook Exchange membership
ted for transfer yesterday was that of

. Frederick Mills of the firm of Mills Bros.
& Co., which suspended summer after
an altercation with Richard Canfieid, the
gambler, and his refusal to pay a claim pre-
sented by the firm.

DOMESTIC EXPORTS.

BI§ Increase in Cotton and Wheat —Corn
Falls O 812,208,714,

WasHINGTON, Jan. 11.—Preliminary
figures on the principal articles of domestic
exports for the calendar year just ended
and compared with those of the year 1908
show an increase of 875,578 bales in the
exporta of cotton, the increase in value
amounting to $56,336,558. The shipments
of wheat increased in wvalue $37,132 488,
while corn fell off $5,805,5%5, and provisions
$12,205,714.

‘The 'value of the several products ex-

ported and their comparative increase
or decrease are:

Corn.. $46,386,415  Dee 85083585
Wheat . . SLA0.3T9 Joc 37132488
Flour.. .. 84,042,328 Inc 8512072
Other breadstuffs .. 4,562,326 Dec 11,870.008
Provisiona, . . 174,808,325 Dee 12.205,71
Live stock... ... 3.520621 Dec 3530724
Cotion. . "haEns s 468,082,024 Inc 56,296 503
Mineraloll ..... A5, 480634 Inc. 4,467 630

New York Central Notes OfTered.

J. P. Morgan & Co. of New York and
Drexel & Co. of Philadelphia offer to in-
vestors the $30,000,000 of & per cent. gold
New York Central lines equipment trust
notes of 1907, which it was announced
yesterday tney had purchased from the
various companies interested. The notas
ara offered at prices which yield from 5%
to 5% per cent. The certificates, whicn
represent 90 per cent. of the cost of the
equipment, will be retired at the rate of
$2,000,000 a year on November | each r,
beginning with 1908, so that the life o‘gt‘he
agreement will be fifteen years. The pro-
ceeds from the sale of the notes will be dis-
tributed among the lines araateeing
them, but the principal t cf the money
will go to the New York Central and Hudson
River Company.

RESOURCES.
Aug. 22, Dee. 19,
Loans and discounty . . m&am $304.350 9 58
Overdrafts.. ....... ......., 378,124 29 538
Due from trust companies
and bagks................ 9520010 \ 38.285.8317
Real cstal 14,021 478 14,508 217
Mortgages 8.682 670218
Stocks and .. 7,800 20 523 i
Public securities.. > N 3 306 764
Otner securities... ... ....... 32,008,608
Eocle. sabsnisemsbsnssnsss  SAIRID 19 44.048
I gal tenders and natlonal
bank notes................ 209717272 20,478 815
37,187 288 36,450 431
14811244 13,201 527
LI - )
$511.004,840  $5(9,880,073
LIABILITIRS,
Capltal............ coodeo. BU5,A53000  $35,553,000
Surplus fund... " . 3121228 30069129
Unalvided profits... & 14,347 408 15,118,638
Due dc?ool rs on demand. 388,724,817 355,640,864
Due to trust companles and
banks. .. . . oo ABA5A 817 96,268,647
Due savings banks.. ... 17,396 433 19,414,008
Due bulld and loan as-
soclations. . %t S LR "0z ee
Deposits preferred because .
secured by pledge of pars
of bank assets,. e 107 810 442
Deposits  otherwise pre-
erred. e nasanie 10,706 104,000
Other llabilitles... .... 4.46.087 16,008 3501
Add for cents, 26 a8
DO 5 i snsasvnesbusss 541,004,540 3509,650,073
| Total deposits .............. $O5. 175,440 $412,239 680

A—te——

SURPLUS BANK RESERVES NOW

A REMARKABLE JUMP REVERSES
THE CONDITIONS.

There Had Not Been a Surplus Since
Ootober 190—-Woek's Increase Is S18,.
380,900 and Loans Decreused S18,.
933 ,000—-Money From the Interier.

The associated banks surpriged the finan-

! cial community yesterday by reporting

an increase of $18,380,900 in reserve. The
increase established & surplus reserve
for the first time since October 19 aud is
considered as marking the end of panio
influences as far as the money market is
concerned. The surplus ‘'was
$0,084,000, as compared with a deflolt of
more than $11,000,000 the previous week.
The reserve percentage, for the first time
in three months, above the legal require-
ment was 25.58, as compared with 23.00
the week before. .

Notwithstanding the activity in the
stock and bond markets the banks reported
a decrease of $15,722,000 in loans. This
decrease was accompanied by the remark-
able increase of more than $18,000,000 in

cash holdings. The latter was due to the
return of hoarded money and to very hea

receipts from the interior. Only a umm
portion of the return flow of from
the interior has been by Sub-Treasury trans-
fer. By far the r has n in
express shipments of curren uch

. M

of the currency consists of -mnl?hilb re-
ceived in the course of the h trade.

The Clearing House authorized the issue
of cle‘ril;a house certificates on Saturday,
October The banks that day reported
a detlcll,toff ll.zw.l:.!) in ml;“'i and it was
apparent from the runs then in progress
on a number of institutions that th‘; deficit
would be largely increased in the following
week. The event bore out this expectation,
for on November 2 the deficit was nearly
$39,000,000. Every succeeding week showed
a atcndilK poorer showing until on Novem-
ber 23 the deficit was $54,000,000 and the
{.eroonugo of reserve 19.08. From that
imt;‘ on the deficit has been smaller each
week.

SWISS BUREAU OPENED HERE.

The Federal lsll;myl'rmnd to Furnish
Information FKree.

A glittering sign bearing the single word
“Switzerland” was hung yesterday in front
of the office building at 241 Fifth avenue.
Within is the new American office of the
Swiss Federal Railway. No tickets are for
sale there, however, but information is
given free—information about everything
concerning travel in Switzerland from the
price of a first class fare from Bern to
Zurich to the name of a good guide at
Mont Blano.

The office itself is a reproduction of one
of the rooms of the Swiss National Museum,
An oaken wainscoting runs around the
room and the ceiling is made of oak panels
with a decorative frieze. A score of in-
candescent lights set in miniature railway
lanterns furnish the illumination, while the
dark red walls are hung with photographs
of Swiss scenery. All the wood in the
office is Swiss oak, fumed.

Of the photographs the two most notable
are views of e Lucerne and of the Falls
of the Rhine. They are 7x5 feet in size
without the frames. Both were exhibited
at the Milan Exposition, and the photo-
graph of Lake Lucerne so pleased the %‘loon
of Italy that she tried to buy it. her
remarkable photographs are views of the
famous arched bridge over the Aare at
Bern: of Montreux, showing Lake Geneva
in the background; of Lugano and of the
Matterhorn and the Jungfrau. Perha
the most interesting view is one of the
Landwasser viaduct at Engadine. Here
the Landwasser has cut a deep gorge be-
tween the hills. A tunnel bo through
the solid rock ovens on the viaduct at a
height of 300 feet, and the viaduot itself is
supported by huge pillars of masonry as
high as the St. Paul Building In the
photograph a train is shown just emerging
from the tuhnel

1

2

| didate for the $2,500 a

2 |

Chamois heads are mounted on the wall
of the office and a larze clock carved
from one block of wood is exhibited as a |
specimen of Swisa carving. It is intended
to fill the office with other exhibits of Swiss
arl, so that the visitor can get an idea
not only of the country but of the work
done there |

The 8wiss Government thinks it is a good |
business rlan to frroish accurate informa-
tion as to points of inter st and costs in
orler that more peorle mav be attracted
to the country Hedley P. Somnear. a
Swiss, is in charge of the office. He has

one assistant, and the force will be in-
creased as business necessitates
OPPOSE HOUNDING OF DEER.

DBut the Guides Association Would Limit
Huonting to Real Hunters.

U11cr, Jan. 11— The Brown's Tract Guides
Association, an organization devoted to
thas protection of fish and game in the
Adirondacks, is convinced that eddi-
tiona' lagislation is neccssary if deer and
several varieties of game birds in the
north woods are to.escape extinction.
In a statement to ths Stats Forest, Fish
and Game Commission, after discussing
the unusually large number of tragedies

in the Adirondacks the last scason, due to
hunters being mistaken for deer, ond op-

sing proposition to amend the pres:nt
aw and permit hounding, the association
sa

YR
“Limit the open season to the month of
Octoher. License all sportsmen. Make &
lower rate to residents of the State than to
non-residents an.’ permit no persons to hunt
within the boundaries of the forest preserve
unless they have passed a oertain standard
sxamination or are in charg~ of aregistered
guide which has passed such examination,
Vimit the killing by such hunters to but
one deer durln&:ho ogo. season. Prohibit
the killin r and the sale of venison
or fish ki or taken in the forest preserve,
and place a penalty on the violation of
any of these regulations that will arrest
the attention of all of the so-called auto-
matio hair trigger sportsmen.”

Southern Raliway Not to Be Placed in the
Hands of Reeelvers.

WasHINGTON, Jan. 11.—President Finlay
of the Southern Railway denied emphatic-
ally the truth of the report that the S8outhern
was to be placed im the hands of a receiver.
He said there was absolutely no foundation
for such a report. Ever since the Sea-
hoard Air Line went into the hands of a re-
ceiver »8 the result of proceedings in the
United States Circuit Court of North Caro-
lina rumors have heen current involying
the Southern. President Finlay is at a
loss to account for the origin of the report,

Keegan Wants a 82,500 Job.

Ex-Assemblyman William A. Keegan
of the Ninth district in Breoklyn is a can-
r place as special
secrotary to Firat uty Police Com-
missioner Baker, who is in chn.rgﬂ: the
department, in the boroughs of klyn

{ and Queens as the successor of Arthur J.

O’'Keeffe. Mr. Keegan has long been hetive
in Democratic politics in the Bay Ridge
section and has the backing of ;hnnbor
McCarren for the police secretaryshig.

Sugar Company Incerpo rated.

ALBany, Jan. 11.—La Corina Sugar
Company of New York, to operate in Cuba,
was incorporated to-day with a capital
of $400,000. The directors are Robert P.
Lumley, Nevin 5. Lamb, John A. Mackenzie
of New York and Heary G. Hillman of
Mount Morris, L. I.

FINANCIAL NOTES.

The receivers for Milliken Bros. announce
that they have arranged for the asi.cipation
of the payment on the corporation’s $3,000 000
6 per cent. firat mort non hovmn. The co:})on
due February 1 wi ﬁ. on sgd Ler

mon & Co.

‘January 15 at the office of

i b ey Tt L A
N,_SUNDAY. JANUARY.

TAFT AND PHILIPPINE RAILWAY. |

Consulted Abogt Further lssue
of Guaranteed  Bends.

Seoretary Taft went dowh yesterday
morning to the offiog of his brother, Henry
W. Taft, 10 Wall street, to meet some of
the directors and financiers of the Philippine
Railway Company uul'dlm with, tehm
the ways and means of pushing to s con-
clugion the railroad projécts. undertaken
by the company. Besides Secretary Taft
and his brother there were psesent gt the
meeting Cornelius Vanderbilt, Jr., J. G.
| White, of-J. G. White' & Co., Alonzo Potger
and William Salomon of William Salomon
& Co., the manager of the syndicate formed
& year ago for underwriting the 1 per cent.
bonds of the railroad company, and Charles
M. Swift of Detroit.

After the conference it was said by one
who had attended that the prime objeot
of the meeting was to ascertain
Secretary Taft whether the M%ﬂe
Government would mantes a fu r

bond fssue. Mr. T was also asked if
| the Manila banks would accept the reflroad
boods as collateral for loans.

Al those who attended the con-
ference 'l"ld?ol:'ndm“ ww -what
in the matter of the further of
the railroad, nor what his advice had

in the matter of the attitude of the Manila
baonks, it was said that the had

::rro-ad his hu.rtJ q?rodnion of the
Iroad ject and had shown a desire
to do all that lay vltf\in his g:vor to further
the speedy completfon of the lines mapped

out. A
Mr. Taft said that while in the Philip-
ines on his last trip he had investigated
hg affairs of the new railroad and found
them satisfactory. The completion of the
lines planned would do m toward
development :.! :Ei.d country through which

The officers of the Philippine Rdlwaw:
Charles M. Swift, president; H. M. Steele,

Secretary

first vice-president; C. , treasurer;
P. H. Ashmead, secre . The directors
are: Willlam Salomon, chairman; Charles

M. Swift, Cornelius Vanderbiit, Jr., Alonzo
Potrer, C. Lewis, Thomas H. Hubbard, J.
G White, Frederick H. Reed and Henry R.

i .
In December, 1908, the firm of William
i Salomon & Co. hecame the syndicate man-

of an underwriting dicate for
$15,000,000 Philippine Ilway 4 per
cent. thirty vear bonds, whioh were guaran-

teed by the Philippine Government. The
company exnects to build 300 miles of road
in the islar.ds of Panay, Negros and Cebu.
About fifty miles of construction work
has already been completed.

NATIONAL BANK RECEIVERS.

Senator TiNman Wil Ask for Their Names
and the Compensation They Received.
WasHINGTON, Jan. 11.--Senator Tillman

will introduce a resolution early next week
calling on the Secretary of the Treasury
for information coneerning the administra-
tion of faile! banks sinoe January, 1803.
He wants the Comptroller of the Currency
to furnish the names of all receivers who
have been appointed, the compensation
they received, how much money was paid
the creditors and how much was saved
té the shareholders

The information requested will be com-
¢+ prehensive and is intended by Mr. Tillman
to bring out the alleged weakness of the
present system of bank examination and
receiverships. The Senator wil to
learn how much money has been paid to
attorneys and snecial employees and to get
the names of all such.

Senator Tillman may follow up his reso-
lutism of inquiry with a bill to change the
national banking laws respecting the ap-
pointment and compensation of bank
examiners and receivera. He has received
a number of letters which purport to furnish
information that funds ‘have been depleted
in many instances by ghe large fees paid

to receivers and special™attorn and em-
ployees. One letter from the West makes
very serious charges agginst thé manage-

ment of a receivership fh a Western State,
Mr. Tillman intimates that he may jprint
some of these letters in the Reeord.

LAST WILL OF FPOET HOVLY.
Fstate Sald to Be Little—The Widow Has
Pald the Debts,

A long lost will of Richard Hovey, the
poet, who died in 1900, was admitted to

probate yesterday by BSurrogate Beckett, |

who appointed Thomas Conyngham of
30 Broad street guardian under the will
of Julian Hovey, the fifteen-year-old son
of the poet.

The will was drawn on July 2, 1808, but
was mislaid and was found only recently.

! By it Hovey directed that to each ¢f a num-

ber of friends, including Bliss Carman,
Arthur L. Livermore, Hamilton Aidé and
Harold K. Krane, be given the selection
of a book from his library to be kept as a
memento. The rest of his books he left to

; his father and mother in trust for his son,

. All the rest of his property he left to his

wife, Henriette Hovey, with reversion
to the son. A concluding clause of the
will reads:

“And | direct my wife in all matters con-
cerning the editing and publishing of
my writings, posthumous or otherwise,
to consult with Bliss Carman or with my
father, Charles Edward Hovey.”

Mrs. Hovey, who was Mrs. Ruyasell, waa
an elocutionist and Delsarte teacher before
she married and has taken up her profes-
! sion again and paid out of her own pocket
the debts of Hovey's estate. It is said
| that there is nothing to administer now
save some royalties that have accumulated
since Hovey's death.

CITATIONS TO HAVEMEYER KIN.

tors.

Though the will of Henry O, Havemeyer,
who died at Commack, L. 1., on December 4,
has not yet been filed, citations have been
issued directing the heirs at law and next
of kin to appear before Probate Clerk Wash-
burn in the Surrogates’ office in proceedings
to prove the will.

ogording to the citations, the will waa
executed on February 2, 1907, and pames
Horace Havemeyer, a son; Adeline H.
Frelinghuysen, a daughter, and Louise W.
Havemeyer, the widow of the testator, as
executors. The will was witnessed b
William E. Carnochan, F. R, Kn\'mu;g
and Albert 8. Wright, ‘

Parsons, (losson & Mcllvaine, ' counsel
for the executors, have issued a statement
that the will contains no public bequests
and divides all Mr. Havemeyer's property
among his children subject to a large pro-
vision for Mrs. Have meyer.

SING SING KEEPER SUSPENDED.

Warden lnvmlnunj Story of a Conviet
Whe Tried to Get Opluwm,

OssNiNg, Jan. 11, -Warden Jesse D.
Frost of Sing Sing Prison is investigating
a serious charge, made by a conviet, which
reflects seriously upon Sylvester E. MoNeal,
one of the oldest keepers in the institution.

A few days ago McNeal in making his

rounds found a partly opened paper of
tobacco Jying upon a Lench and on open-

ing it found a slip of paper signed by a
conviot and containing a request that
ium be procured for him. He reported
the matter to Principal Keeper Connaughton
and when the convict was calléd in he made
a charge connnecting McNeal with the
matter. Warden Frost thereupon sus-
McNeal for ten days, pending an
nvestigation. v
McNeal sorved several terms as a trustee
Af the village of Ossining, and only last
«reok was appointed a member of the rd
of Health of the town of Ossining.

SUB-TREASURY STATEMENT.

rlu;At
to banks

Pald by Sub Treas:
Treasury

84,041 000
Pald by banks to .surg AL 000

Loss (0 banks on day's iransactions. ...  $867.000
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FIVE PER CENT., GOLD,

NEW YORK CENTRAL LINES EQUIPMENT TRUST OF 1307 -

)

Under the provisions of the Equipment Trust and Lease dated November 1, 1907, the following five Com-
panies jointly and severally covenant to pay the principdl and semi-annual interest in gold coin:
l THENEWYORI&CENTRALANDHUDSONRIVERRAILROAD COMPANY,
THE LAKE SHORE AND MICHIGAN SOUTHERN RAILWAY COMPANY,
THE MICHIGAN CENTRAL RA LROAD COMPANY.

THE CLEV ELAND, CINCINNATI, CHICAGO AND ST. LOUIS

RAILWAY COMPANY '

THE CHICAGO, INDIANA AND SOUTHERN'RAILROAD @WANY

The Trust Agreement also provides that the amount of ce-tificates to be issued chall not at any time ex-
ceed 90 per cent. of the actual cost of equipment delivered to and held by the Trustge as additional security for
th: payment of principal and interest of the certificates.

Interest at the rate of § per cent., payable semi-annually, on May 1st and November 1st in each year.
Certificates are issued by the~Guaranty Trust Company, as Trustee. They are dated November 1, 1807, and are in series of $2,000,000
each, one series maturing on the 1st day of November each year from 1008 to 1922, inclusive.
Certifioates are issued in denominatiops of $1,000, with semi-annual dividend warrants attached, and may be registered as to principal,
Full registered certificates will also be issued in denominations of $5,000, $10,000 and $50,000.

We offer the above at the following prices, payable in New York funds, subject to previous sale:

$2,000,000, due November 1, 1908, at 99%{ and interest.
2,000,000, “ - 1, 1909, “ 99 S " .
2,000,000, “ . 1, 1910, “ 98 e
2,000,000, * . 1, 1911, “ 974 * =
2,000,000, * i 1, 1912, “ 98% “ -
2,000,000, * B 1, 1013, “ o83 * ‘
2,000,000, * - 1, 1914, “ 95%; * -
2,000,000, i - 1, 1915, “ %‘ﬁ . ¢
2,000,000, * » 1, 1918, “ 95 " .
2,000,000, * ’ 1, 1917, “ o4% * &
2,000,000, *“ = 1, 1918, “ 943 * .
2,000,000, * . 1, 1910, “ 9433 *© &
2,000,000, * - 1, 1920, “ 94 . .
2,000,000, * . 1, 1021, * 03% * e
2,000,000, * B 1,.1922, “ 93 . .

Temporary certificates will ‘¢ delivered pending the preparation of the definite certificates.

J. P. MORGAN & CO., New York.
PREXEL & CO., Philadelphia.

January 11, 1908,

e e

CON. GAS FRANCHISE RIGHTS

EVIDENCE OF A GRANT IN PER-
PETYITY SOUGHT.

-

Court Will Appoint & Referee to Take Testl-
mony for the Record—Several Bases
Besides East River Gas of the Clalm to
Rights Above Seventy-ninth Street,

On the application of Shearman & Ster-
ling, as oounsel for the Consolidated Gas
Company, Justice Newburger in the Su-
preme Court decided yesterday to appoint
a referee to take the testimony of Clark
Bell, Henry W. Genet, Arthur K. Gore,
P. J. Seully, the City Olerk; Patriok L,
(V'Brien and Louis (. Benedlics, with refer-
ence to their knowledge of the facts”sur-
rounding a perpetual franchise which the
Consolidated Gas Company claims to own,
for the establishment of a gas plant, with
the right to lay mains and distribute: gas
throughout the city morth of . Seveaty-
ninth street, including the parks.

The petition filed by the company’s

' counsel sets forth that the company desires
to perpetuate the testimony of the wit- |

|

nesses named, especially that of Clark |

Bell, who is now about 80 years old and
whose testimony will be important to ths
company in any prooeedings connactel
with the validity of the franchise. which
was obtained from the Knickerbocker
Gas Light Company, and from E. E. Gawtry,
Charles (i. Francklyngnd Peter Gardner.
The Consolidated also claims the owner-
ship of a franchise granted by the city to
the Anthracite Gas Lighting and Heating
Company in 1885, for a period of fifty years,
and conveyed to the Knickerbocker com-
pany in 18:6. Clark Bell can testify, it is

said, that a previous conveyance of this

franchise by the Anthracite company to
the Citizens Mutual Gas l:sht Company
wg;r:ever sealed or ac(kno'l . e
Corporation Counse! n
roceodln(nno against the Conlolidstod%'u
P‘omp‘ny to oust the company from the
use of the streets above Seventy-ninth
street alleged to be occupied by the gas
company under a franchise acquired from
the m River Gas Company. It is stated
that the present move by the Consolidated

|
?
|
|

)

is made to establish the right to use the |

streets under the old Anthracite-Knicker- |

bocker company franchise, and mot under
the East niv‘::l oommy franchise,
The Corporation nsel did not oppose

| the motion before Justice Newburger, bu(:

Widow, Son and D.IISMPI; Named as Execus t

normz.-(hnonl Jackson &
asked that the Public Serv
be made a party, with the
pate in the examination of t
and also that no testimon
January 28, as until then his

an
Commission
ht to partici-
witnesses
be taken till

Ford, wh charge of all gas litigation,
v:?mldno:bofmt?smndthooxmlns-
tion.

Justice Newburger said he would incor-
rate the Attorney-General's requests
r:tbe order naming the referee.

RAILROAD EARNINGS.

v T fm CRanges.

Grand Trunk System:
Fourth week December... $1 11,1. “lm. Y

Month.. .. w B
From July 1.. ) « 23900041 Inc. 1,900.020
Texas Central:
Fouenh week December... #0181 Dec. #2846
onth.... w1087, Dee. 4.104
From July 1.. » - 651.200" Inc. 42,087
Canadian Pacifie:
First week January.. o 1077000 Ine.  $18.000
l"r‘;).m July I..d o G naeﬂm.ﬂp Inc. 3,488 543
Denver an o Gral 5
First week January.. o 000 Dec. 368,500
l"r'zm Jzé: | A . 11,708,300 M. 816,000
fowa Central:
nuary.. s Incs  $5.420
?3.‘“'5'&" .'ln dy is l:.m.mn Inc. 3,987
Minneapolls and St. Louls:
Flrst w January.. . 388 Dee $2.4900
l-'r:m Jul:il..’. ok . 220027 lnc.. 180085
Issou aeific: .
L week January.. .. $540000° Dec. $100,000
IF"r?mv:)?ly - & . 24021081 Inc. 40384
Central Branch:
First week January.. $21000 Dec. $3,000
l-rg‘m d‘;l)l' Y outhwesters 5 > I
., Louls Sou J
t week Janudry... .. $143882 Dec. 888,180
pr?m .h.:l,v l: . 5507010 Inc. 188,073
Wabash! -

. k January.. .. B392178 Dec. 560,708
romzﬁrl,. "‘ v. 14400238 Inc. 143,371
i

The Erle Naliroad reports l% Nonllt(a/_er:
ross sarnlogs............ 380 Dec. 1
yorking ex&m.. ’ 88504808 Inc. 67170
Net earnlngs... . B 8a Dec. 088,172
From July 1: ‘
G earnings........... . 523085340 Inc. §1.024.008
\Jom expenses... ... .. 1875148 Ine, 2972134
Net earnings......... ... 35,000,200 Dec.$1.047, 487

NEW YORK, SUSQURRANNA AND WESTERN.
The New York, Susquehanna and Western' Rall
road Company reporis for Nov:nnbcr:

1 l,'ucu'%l.
Gross earnings.......... 201,008 Ine. , 180
Working expenses.. ... 21811 Inc. 51,422
Net cagnlogs.......... s M Inec. 98787

ty, De |,

NOTICE.
& Méchanics National Bank of
Houston, ledated at Houston, in the State of Texas,
is closing Its affairs. Aill mote holders and other
cndéwn of the association are therefore hereby
otifled to predent the notes and other clalms for

n

payment.

GRORGE HAMMAN, Cashler
Houston. Texas, Dec 7, 1807,

e ————————————————
TO CONNECT WITH SUBWAY.
il
Brookiyn Uspion Flevated Wants to Bulld

. * . Npw Statlen.
“Thé Brookyn Uniow Elevated Railroad

Company applied yeésterday to the Public -
Service Commission for permission to
abandon the Court street and the Boerum
Ylwo stations on the Fulton street line.
f the application should be granted it is
the purpose of the company to build a
new station midway between thess to
fa te the transfer of passen tween
the slpvated dnd sibway lines at the Borough
Hall statfon. It 18 promised by the officials
of the company that the new station will
have a sufficient capacity to meet all the
requirements of the tralMe at that point
and a platform space equal to that of the
two stations it is proposed to close. It
is understead that the -members of the
board will assent to the change.

—

————

RENT MARMONIES.

The Object of the New Tenants' Protective
Association.

The Tenanta' Protective Assnciation ob-
tained permission yesterday from Justice
Dnavies to incorporata. Among tha incor-

rators are Richard Condon of 432 Cohum-

savenue, Arthur R. Phiil ps of 1225 Boston
road, and Frank E. Loughran. The ohjects |
of the association are set forth as follows: |

*To previde for mutual protection and |
advice on matters growing out o! the rela-
tions between lendlorde #nd tenants: to |

|
|

enforea just principles in dealings hetween
landlord and tenant ~nd adius! misunder-
standings batween tham; to promota har-
mony between the twy and 2 bettarment «f |
tenant conditions.” |

MARINE INTELLIGENCE.

MINIATUR® ALYANAC THIN DAY

Sun rises.. .. 7:25  Sun sets 444 Moon sets
HIGH WATER THIS DAY,

Sandy Hook..2:67 (Gov. Island. 3.9 Hcll Gate . .52 |

Arrived —SATURDAY, January 11. i
Ss La Lerraine, Havre Jan, 4
Ss St, Paul, Southampton, Jan. 4.
Ss Mon's rrai, Caulz Dee. 30,
Ss Mexigu, Vera Cruz, Jan. 2.
Ss ValaMia, Santa Murta, Jan, 2.
Ss Gunther, Barbados, Jan. 0.
Ss Clwy of Avanta, Savannan, Jan. 8.
Ss Lampasas, Galvesion, Jan. 4.
Ss Jefferson, Norfolk, Jan, 10

1:53

ARRIVED OUT.
pania, at Liverpool from New York,
uls, at Plymouth from New York.

SAILED PROM FORRIGN PORTS.
Ss from Liverpool for New York.
Ss m Southampton for New York.
Ss Zeeland, from Antwerp for New York.
Ss La r.ntram Hnr:o :bg‘ Newy\‘&r‘l.
. lasgow New York.
Ss President Lincoln, from Hamburg for New

ork,
oa&rmmn der Grosse, from Naples for New

New York.
ew York.

Ss

¢

=
i

¥

OUTAOING STEAMSHIPS,
Saé To morrow.

)

]

Mails Viessels |

Close, Sad {

Huron, Jacksonville. . s SorM }

Jamgstown, Norfolk .. ; . swpPM .

Sa#l Tuesday, January 14 ]

Fioance,Lolon.. . ... .o, AN swPM !

City of Atlanta, Savannah.. .. .. ..... S0OPM |

Jeflerson, Norfolk............o .ov0s 300P M '

Saik Wednesday, January 5. y |

Oceanic, Southampton, . 120PM 1009 M ‘
Vaderland, Antwerp. ’ 100A M
Sannio, Naples. . . g

Royal Prince, Argentina. ., BOOAM S00AM ’

Maraval, Grenada.... WOAM 1200M !
Biwmund, Barbados. . N ug‘\)ﬂ 1OPM
Queen Lleanor, Argentina., OO A a NWAM

Ad niral Sampson, Jamalca... 630 A ADAM |

lroquol:,, Jacksonvilie E . 300F M 1

‘omal, Galveston. : : 1200 M |
rincess Anne, Norfolk. S0P M

INCOMING STEAMBELPS. i

Due To-day. {
Headley.,. .....oo00000diss Alglers... ... . 1!
Arcola. St. Michaels . 8
Bilerawa Hambury......... . 224
Smolensk Libau........ . 23
Gerty. .. “ ‘u bnlluc..“ . 28 (
Ooe. a - Glbraltar... . . 29
Crown 8. .. Rotterdam. . .20 |
Prins 1 HayM. .. . s
Seneca. .. Porw Rico « 1 i
C“: ........ . Béville, ....... Deo. 31
lon... s O . co0es o ae Jam, @ |
Iraquels., avevn ey Jacksonville.......Jan. 9
Due To-morrow.
Sy AR Hotterdam....... Jan. 4
armania. towa.......J "
Nord America Naples............ u‘.'t. 0
storla....... slasgow Jam. 4
EIBing....q 0y JHamburg Deec. 0
Cearense.. ......coqps T N Jam. 1
BIOWE.... 0 cnpeasani®d salyeston. Jan, 7
Ciyof o f . Savatinab... Jan. 10
Fu dm N AaGuayrs... Jaa. &
: Due Tugsday, Jomyary 14.
qu,prlnwu\in Cecllie. " RN T V|
amd . i o ’ Antwerp. .. Jan. 4
Armenan. 0000 iverpoot. Jan. 4
Jullalnu# ha Porio Rico... . . .Jag. @
e Ly L Jun.

New Orleans.

Creole... .
k] m Yotk, lu 05 miles south of |
:'mt Wow' Yore, passed Sable laidad |

AL P. M. .

il
Y

| lost money In stock speculation:

! and Inspectors o

ful
Ll

VALUABLE PATENT
$3,500.00

U. S, Patent of British Westinghouse
apparatus announcing destination of trains
at elevated, subway and terminal stations
and ail switch rowers. Patent recently
issued (March, '07, to Brown & de Malan)
used by London Underground Railways,
etc. Excellent references (furnished “y
parties in this country as well as in Europe.

J. N, NEAL, (01 Milk $t., Boston, Mass.

L SINKING FUND Nm&mﬁ.
DULU ll!%Al' ND NORTHERN
AILWAY MPANY
First Conselidated M dated
Januarvy lo?) IO&
The CENTRAL TRUST COMPANY of New York
ves notice that in rd with Article V. of
A certaln Indenture made by the above Raliway
Company. dated Janua 1, 1898, it will receive
scaled proposals to seil the above -described bonds
At & rate not to exceed 105 per cent. and accrued
interest, the total offer not to censume more than
the amount of One Hundred and twenty -four thou-
sand two hundred and twenty -three 90-100 dollars
(8124.223.%)). The sealed proposals will be ened
At the office of the Central Trust Company of New
York, In New York Clty. at twelve o'clook noon,
on the 15th day of January, 1908,
CENTRAL THUST COMPANY OF NEW YORRK,

rustee,
By J. N, WALLACE, President.
New York, January Glll. 1008,

NEW YORK CENTRAL—AMER.SA' SMELVERS
I will manage a few speculative accounts in
the above siwocks, aceording to “rules.”

SOME RULES
NOT FOR FOOLS

“SPECLLATION AS A FINE ART”
An instructive pampiles, lhowlna WwWhy you have
s0 gives you a

| few rules that it imntelligently followed precinde

disaster and render success more tean
Malled free. Send for copy and terms.
W. R. PADDOCK, Stock Specialist

20 Broad St., New York.

STRICTLY -v;;ur\-auve 12 Investment for mod- *

possible,

| erate amount; fuillest examination invited. PRIN-

CIPALS, box 102 Sun uptown office, 1398 Broadway,

DIVIDENDS AND INTEREST.

' Gnion Dime SFings Institution,

PROADWAY, 32D ST. AND SIXTH AVENUE

GREELEY SQUARE NEW YORK
INTERES | F°"' ""‘“N';':I'i PER

from % 10 53000, Credited January Ist payable
January 16th, or any time later,
LHAKLGS k. SPRAGUE, Presideat.
FRANCIS M. LEAKE, Treasurer.
WILLIAM €. KROSS, Secretary.

' GREENWICH SAVINGS BANK

5. K. Cor, ith Ave, and 16th 8¢
INTEREST AT THE RATE OF FOUR PER CENT.
PER ANXNUM will be credited d m.’%l“
SIX MONTHS and THREE MO £
DEC. 31, 1907, on all sums from five Mﬁn:.!lnl
thousand doflars, entitied thereto usdes by

P Jﬂh’zos 'muu P
URARLES M DUTORER Tress

J. RAMPDEN ROBB, Seo
is made on or before J
draw Interest from JAN. 1. 180A

. 10, 1808, wii

ELECTIONS AND MEETINGS.

THE H. B. CLAPLIN COMPANY,

At the annual meeting of the stockhoiders g“'!\r
H. B. Clafitn Company, held this day at the o of
the Compaay In Elizabeth, N. J., John Clafiin, Dex
ter N. Foree, George K. Armstrong, John C. Fames
and Stewart W, Eames were clected Directors for
the -nnulng year,

At A& subsequent meeting of the Directors the
following oMcers were elected for Lhe ensuing year:

President, JOHN CLAFLIN

Viee -President, JOHN €, EAMFS.
Treasurer, DEXTER N. FORCE.
Necretary GEORGE E. ARMSTRONG.

Assisiant Treasurer. STEWART W. FAMES,
Mr. Charles W. Gould was clected Counsc! for the
Corporation
anuary 11, I'es,
GEORGE F. ARMSTRONG, Secretary.

THE EAGLE FIRE COMPANY OF NEW YORK
New York, Jan. 8d, 1908,
Notice Is hereby given that the Annual Nrﬁln’
of the stockholders of The Eagle Fire Company ol
New York will be held at the ofices of the Company,
No. &2 Beaver Street, New York City. on Tuesday,
January 14th, 1908, at 11:30 o'clock A. M., for the
purpose of electing Directors for the ensulng year,
Flection to serve at the next
annual meeting. and for the transaction of such
other business as may properly come before sald
meeting, Including the approval of all the acts of
Directors of sald Company for the past year,
Polls will remaln open from 12 o'clock noon uatil
1 o'cloek P. M,

8. 8."WALSTRUM, Secretary.

CONSOLIDATED GAS COMPANY
OF NEW YORK.
4 Irving Pla
January 3d. |

ensuing year will be held at this o A
NDA‘ January 27. 1908. Polls will be o
from 12 M, to | P, M, Transfer books will ¢
Saturday, January 11, 1008, at 12 M., and revpen
Tuesday, January 28, 1908,

R, A. CARTIER, Secretary,

Com for the election of trustees 1o serve dur-
in fne Moe.

e

BUSINESS  OPPORTUNITivm.
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CAFE--Oid established: prominent e
 petiving: sickness: will sacrifice. jum\‘sos.
— ]

lease
15 West 10 st
WANTED,
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720 ST, 120 WEST.
Betweem “1.° amd suu.. 8y express stations; beaut!
{oomn; superior table, references given and
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